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Independent Limited Assurance Report on Jiangxi
Copper Company Limited's Multi-metal Combined RGG
and RSG Compliance Report (Year 2025)

To the Board of Directors of Jiangxi Copper Company Limited, 15 Yelin Avenue, Guixi City, Jiangxi,
China,

The Scope of the Assurance Engagement

We have performed an independent limited assurance engagement on Jiangxi Copper Company
Limited’s attached Multi-metal Combined RGG and RSG Compliance Report (Year 2025) for the
reporting period 01/01/2025 to 31/12/2025.

The Subject Matter of the Assurance Engagement

The subject matter of the assurance engagement includes the Refiner’'s Multi-metal Combined
RGG and RSG Compliance Report (Year 2025) describing its precious metals responsible
sourcing policies, procedures, governance, management systems, and key performance
information and whether this has been prepared in accordance with the reporting criteria.

Reporting Criteria against which assurance is performed:
The reporting criteria (“the Criteria”) comprises the LBMA’s Responsible Sourcing Guidance
including


https://www.lbma.org.uk/publications/responsible-gold-guidance-v9
https://www.lbma.org.uk/publications/lbma-responsible-silver-guidance-v2
https://www.jxcc.com/fzr/details_518_3541.html

Basis for our conclusion

We conducted our engagement in accordance with International Standard on Assurance
Engagements (ISAE) 3000 (Revised), Assurance Engagements Other Than Audits or Reviews of
Historical Financial Information issued by the International Auditing and Assurance Standards
Board (IAASB) and the (TPAG2). Our
responsibilities under this standard are further described in the “Our responsibilities” section of
our report.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis
for our limited assurance conclusion.

Independence and Quality Statement

We have complied with the independence and other ethical requirements of the International
Code of Ethics for Professional Accountants (including International Independence Standards)
issued by the International Ethics Standards Board for Accountants (IESB


https://www.lbma.org.uk/publications/responsible-sourcing-programme-third-party-assurance-guidance
https://www.lbma.org.uk/publications/responsible-sourcing-programme-third-party-assurance-guidance

We are responsible for planning and performing the engagement to express a limited assurance
conclusion based on the work performed and evidence gathered.

Summary of the work we performed as the basis for our conclusion

We exercised professional judgment and maintained professional skepticism throughout the
engagement. We designed and performed our procedures to obtain evidence that is sufficient
and appropriate to provide a basis for our conclusion



¢ Disclosure Review:
0 reviewing the completeness of the Multi-metal Combined RGG and RSG
Compliance Report (Year 2025)
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Introduction

Jiangxi Copper Company Limited (hereinafter referred to as "Jiangxi Copper", "the Company", or "We")
is currently China's largest producer of copper cathode. Jiangxi Copper’s self-sufficiency rate for copper
concentrate is the highest in China, and Jiangxi Copper is also the largest and most modernized copper



PART A. REFINER’S DETAILS

Table 1.

Refiner’'s Name: Jiangxi Copper Company Limited

Location: 15 Yejin Avenue, Guixi City, Jiangxi Province, P.R. China




Company updated the Due Diligence Management Policy in 2024, which is in line with new
requirements of LBMA Responsible Silver Guidance (Version 2). The policy was formally issued upon
approval by the Responsible Gold and Silver Supply Chain Compliance Team (hereinafter referred to
as "Compliance Team")

The policy has been made public on the Company's official website in English
(https://www.jxcc.com/fzr/details_518 3541.html), to ensure that all employees are informed.

1.2 Has the Refiner set up an internal management structure to support supply chain due diligence?

Jiangxi Copper set up the Compliance Team with the Leader of Compliance Team, the Director and
Deputy Leader of Compliance Team, and the related staff from Planning and Production Management
Department, Trade Division, Legal Affairs & Risk Control Department as members of the Team. The
Board of Directors oversees supply chain through the Compliance Team and appoints the leader of
the Compliance Team. The Company provides sufficient staffing, budget and necessary external
expert resources to strongly support supply chain due diligence activities.

The Leader of the Compliance Team is Mr. Zhou Bing, Deputy General Manager of the Company. With
extensive industry and senior management experience, he has solid professional expertise and
practical capabilities in production operations, supply chain management and risk control. He



https://www.jxcc.com/fzr/details_518_3541.html




LBMA RSG and understand Jiangxi Copper's policies on gold and silver supply chain and related
requirements, so that risks during the cooperation can be reduced.

All the gold (silver)- bearing material suppliers have signed the Supplier Responsible Gold (Silver)
Commitment Letters in 2025.

We support EITI related initiatives though no precious metals were sourced from state-owned
enterprises in EITI member countries during the reporting period. Therefore, the Company was not
involved in the disclosure of "first-trade™ as defined by LBMA.

1.5 Has the Refiner established a company-wide confidential grievance mechanism?

Jiangxi Copper clearly defines an anonymous grievance mechanism in the Due Diligence Management
Policy published on its official website, which applies to both internal and external parties. Any
internal and external stakeholders, including employees, suppliers, customers and the general public,
may contact the responsible person, Zhang Bo, by phone or email if they have questions about the
relevant policies or find any non-compliant practices. Relevant business departments will carry out
investigations and evidence collection for reported issues and adopt corrective and preventive
measures according to the specific circumstances, such as revising management systems and
strengthening compliance training. The Company encourages anonymous reports. After relevant
clues are independently verified, the compliance team leader will review the handling outcomes and
notify concerned stakeholders accordingly.

During the reporting year there was no grievances received regarding our supply chain and no
pending grievances to be addressed from the previous reporting year.

STEP 2: RISK IDENTIFICATION AND ASSESSMENT

« We have fully complied with requirement of Step 2: Identify and assess risks in the supply
chain.

2.1 Does the Refiner have a due diligence process to identify risks in the supply chain?

The Company clarifies the content and procedures for risk identification in its Due Diligence
Management Policy. Before cooperating with suppliers, the staff of Trade Division, who have
extensive experience in responsible sourcing and compliance, conducts risk identification at three
aspects: location risks, supplier risks and material risks.

The location risks identification includes determination of the origin and general transportation of
the gold-bearing and silver-bearing material and ver




or LBMA Questionnaire — Recycled Material to the suppliers based on type of materials (mined
material or recycled material) the supplier intends to provide, to collect relevant information and
documentations including supplier's basic information, business activities, beneficial owner(s),
management structure, financial details, human resource, gold and silver origin, facilities, and gold
and silver supply chain policy, etc. After that, the collected information will be checked based on
LBMA Due Diligence Checklist — Mined Material or LBMA Due Diligence Checklist — Recycled Materia.

According to the feedback from the questionnaires and supplement documentations, Trade Division
checks whether the supplier is involved in any potential risk events in light of the LBMA RGG, LBMA
RSG, company policies and LBMA official reference lists. The reference lists include, but are not
limited to:

the Sanctions lists (US, UK, EU, UN, and relevant sanctions lists)
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EU CAHRA list

Heidelberg Barometer

Fragile States Index or equivalent

UN Human Rights Office of the High Commissioner or equivalent

Reports (including relevant country reports) by the Financial Action Task Force (FATF)
Credible market intelligence on high-risk gold centers/transit hubs and on countries where there

is a high risk of money laundering

To strengthen risk control throughout transaction activities, the Company has established a
continuous monitoring mechanism covering the entire transaction lifecycle. This mechanism requires
relevant departments to fully retain documents for each batch of gold(silver) bearing materials and
implement an early warning and verification process. In the event of any discrepancy between



High-risk areas defined by CAHRA or known high-risk areas.

Countries with very limited gold (silver) reserves or gold (silver) stocks.

Stakeholders or ultimate beneficiaries in high-risk areas.

The ultimate beneficiaries are political public figures.

Operate other risky businesses, such as weapons, casinos, antiques, art and diamonds, etc.
Purchased gold and silver from high-risk countries in the past 12 months.

Significant differences/inconsistencies in the provided documents, or refusing requested
documents

Obvious unexplained geographical distance from suppliers or counterparties in the supply chain
(for recycled materials).

From Artisanal and Small-scale Mining (ASM).

Production using mercury (for mined materials).

Potential possibility that can lead to catastrophic injuries or extremely unfavorable ESG factors
(for example, relevant situations that can be identified through the records in public information
or company due diligence documents).

From an intermediate refiner or trader with a high-risk supply chain, or from a counterparty of
an intermediate refiner with a high-risk supply chain (for recycled materials).

In accordance with the Due Diligence Management Policy, the Company conducts risk assessments
on a three-tier frequency: due diligence and risk evaluation shall be performed on all new suppliers
before contract signing; for existing suppliers, the Trade Division shall conduct a comprehensive
reassessment at least once every three years, collect annual updates on supplier information, fill in
annual supplementary assessment forms, and complete annual supplementary due diligence reviews;
and immediate risk assessments will be launched for cooperating suppliers once any exceptional
circumstances are identified.

The Company determines zero tolerance and high-risk indicators according to the requirements of
the LBMARGG V9 and LBMA RSG V2. If evidence obtained from the risk identification and assessment
is not sufficient to exclude the presence or potential possibility of a supplier with high risk, an
enhanced due diligence (EDD) will be triggered.

For the year ended 31° December 2025, we completed the information collection, risk identification,
and risk assessment for all gold (silver)- bearing material suppliers. All risk assessment results and
supporting materials are documented in the corresponding LBMA Supply Chain Assessment Forms,
which are ultimately reviewed and approved by the Compliance Director with approved comments
and dates duly recorded. In 2025, all gold (silver)- bearing material suppliers were rated as low risk.

2.3 Has the Refiner undertaken EDD measures for identified high-risk supply chains?

The Company conducts a consistent enhanced due diligence process for high-risk supply chains
involving different types of gold and silver-bearing materials, including mined materials and recycled
materials. Where EDD is triggered, the Company undertakes an on-site visit at the location of the gold
or silver origin, for example mine sites for Mined Gold (Silver) and the counterparty office for Recycled
Gold (Silver). The on-site visit covers a full set of procedures, including formulating visit plans,




verifying on-site documents, touring production facilities, interviewing management and staff, and
compiling reports.

Business engagement and transactions are not allowed if EDD remains unclosed. On-site Visit Reports
for Mined material and Recycled material are adopted. For gold and silver sourced indirectly from
high-risk intermediate Refiners, the audited due diligence practices will be referred, and the Company
applies risk management strategies accordingly. As part of EDD, the site visit will be performed by
capable refinery staff. Third party supplier will be engaged when necessary. As required by the policy,
on-site visit should take place before the transaction with suppliers or at least within six months after
the transaction. If the on-site visit cannot be arranged due to objective constraints, the Company will
adopt alternative procedures, such as remote interviews via video conferencing, and verify relevant
information collected from publicly available sources.

When conducting enhanced due diligence on gold and silver indirectly sourced from high-risk
intermediate refiners, the Company requires such refiners to provide their own due diligence policies,
risk assessment records, upstream supplier information and independent assurance reports, so as to
verify the identities of their UBOs. After identifying intermediate refiners, the Company carries out
corresponding due diligence reviews, checks for existing or potential red flags within their supply
chains, and implements targeted risk management measures. The Company had no cooperation with
suppliers of this type during the reporting period.

For the year ended 31 December 2025, we completed the risk identifications and risk assessments
of all existing gold(silver) bearing suppliers that we engaged. All existing suppliers in 2025 were rated
as low risk, so no enhanced due diligence was required.

STEP 3: RISK MANAGEMENT




The Company regularly reports the results of monitoring and assessment of zero tolerance and high-
risk suppliers to the Board Committee and LBMA.

In 2025, the Company did not adopt any of the above risk mitigation measures, terminate any supplier
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PART E. TRANSPARENCY ROADMAP

Table 5.

Number of Refiners and Local Exporters in Red Flag Locations by Continent
There were no refiners or local exporters located in red-flag locations within the supply chain.

The information on the identities and high-risk location of suppliers of the exempted material:

« The relevant information has been disclosed privately to LBMA.

« The relevant information may be shared with interested parties on a bilateral basis, subject to the
interested party meeting the eligibility criteria established by the company.

= The company is subject to the risk based third party assurance.
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